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Board of Directors Meeting Agenda
July 24, 2018

6. NEWV BUSINESS

7. NEXT MEETING
_The next Meeting is scheduled for October 23, 2018

8. ADJOURN

In compliance with the Americans with Disabilities Act, if you need special assistance to
participate in this meeting, please contact the Board Secretary (909) 987-2591, 48 hours prior to
the scheduled meeting so that the District can make reasonable arrangements.

Pursuant to Government Code Section 54957.5, any writing that: (1) is a public record; (2) relates
to an agenda item for an open session of a regular meeting of the Board of Directors; and (3) is
distributed less than 72 hours prior to that meeting, will be made available for public inspection at
the time the writing is distributed to the Board of Directors. Any such writing will be available for
public inspection at the District offices (10440 Ashford Street, Rancho Cucamonga, CA 91730).

Posted July 18 2018




“Cucamonga Vallgye
= Water District

Service Beyond Expectation

MINUTES OF THE ANNUAL MEETING OF THE
CUCAMONGA VALLEY WATER DISTRICT FINANCING AUTHORITY
BOARD OF DIRECTORS
April 24, 2018

CALL TO ORDER
Chairman Curatalo called the meeting to order at 5:30 p.m. Chairman Curatalo led attendees

in the Pledge of Allegiance.

ATTENDANCE
Directors

James V. Curatalo, Jr., Chairman
Luis Cetina, Vice Chairman
Oscar Gonzalez, Director
Randall J. Reed, Director
Kathleen ]. Tiegs, Director

Legal Counsel
Jeff Ferre, Best Best & Krieger

Staff
Martin Zvirbulis, Secretary - Executive Director
Carrie Corder, Treasurer

Agnes Boros, Accounting Supervisor

Chad Brantley, Director of Finance and Technology Services
John Bosler, Assistant General Manager

Cindy Cisneros, Executive Assistant/General Manager & CEO
Taya Victorino, Executive Assistant/Board of Directors

Others
Lora Carpenter, Fieldman Rolapp
Brian Forbath, Stradling Yocca Carlson & Rauth
Robert Porr, Fieldman Rolapp
Jack Tsang, Bank of America Merrill Lynch
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NOTICE OF MEETING

_ Chairman Curatalo reported that the meeting notice was posted 72 hours prior to the meeting =

in accordance with The Brown Act, Government Code Section 54594.2.

PUBLIC COMMENT
None.

APPROVE MINUTES
Minutes of the January 23, 2018 meeting were submitted for review. On a motion by Director

Reed and seconded by Vice Chair Cetina the minutes were unanimously approved. Passed 5-
0.

CONSENT CALENDAR
A. Receive and File the Quarterly Financial Report for the period ending March 31, 2018.

On a motion by Director Tiegs, and seconded by Director Gonzalez, the consent calendar was
unanimously approved as submitted. Passed 5-0.

2018 WATER REFUNDING BONDS
A presentation was made on the 2018 Water Refunding Bonds by: Ms. Corder, Mr. Porr, Mr.
Forbath, Ms. Carpenter and Mr. Tsang.

On a motion by Vice Chair Cetina, and seconded by Director Reed, the following actions were
unanimously approved. Passed 5-0.
e Adopt Resolution No. 01-2018 approving the issuance of the 2018 Water Revenue
Bonds, Series A & B
o Approve the following documents: Instaliment Purchase Contract, Offering Document,
Indenture and Purchase Contract
¢ Authorize the JPA’s officers to execute the related financing documents and agreements

NEW BUSINESS
There was no new business to come before the Financing Authority Board.
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NEXT MEETING / ADJOURN

__There being no additional business to become before the Board, the meeting was adjourned at__

5:58 p.m. to the next meeting scheduled on July 24, 2018,

James V. Curatalo, Jr.
Chairman
CVWD Financing Authority




“Cucamonga Valleye
] Water District
Service Beyond Expectation

Staff Report

To: Board of Directors — CVWD Financing Authori
From: Martin E. Zvirbulis, Executive Director

Agenda Title: Quarterly Financial Report - July 1, 2018

Date: July 24, 2018

Purpose

On August 28, 2012, the District formed the Cucamonga Valley Water District Financing
Authority (JPA) for issuing Revenue Bonds. On October 30, 2012 the JPA issued the 2012
Revenue Bonds, on July |, 2014 the JPA issued the 2014 Revenue Bonds, on February 18,
2016 the JPA issued the 2016 Revenue Bonds and on June 7, 2018 the JPA issued the 2018
Series A & B Revenue Bonds. Section four of the Joint Exercise of Powers Agreement requires
that the JPA’s treasurer provide a quarterly financial report to the JPA Board describing the
amount of money held in the treasury. In addition, this quarterly report should detail the
receipts and expenses of the authority since the last report.

Background/Analysis

Staff has prepared the Quarterly Financial Report dated July I, 2018 detailing interest earnings,
bond interest and principal payments for the quarter ended June 30, 2018. This report
satisfies the requirements as listed in the Joint Exercise of Powers Agreement.

Alignment with Strategic Goals

Providing a detailed quarterly Financial Report supports the District’s values of Accountability
and Communication by providing financial transparency of the activities in the various
Revenue Bond Funds.

Fiscal Impact
None

Recommendation
Staff recommends that the |PA Board receive and file this report as presented.

Attachment:  Quarterly Financial Report, July I, 2(());/8\/

Submitted by: Carrie Corder, Treasurer
Prepared By: Agnes Boros, Interim Finance Manager



CUCAMONGA VALLEY WATER DISTRICT FINANCING AUTHORITY
Quarterly Financial Report

July 1, 2018
i
2012 Revenue Bonds 2014 Revenue Bonds 2016 Revenue Bonds 2018A Revenue Bonds 20188 Rev Bond
Interest Principal Interest Principal interest Principal |Cost of Issuance Improvement interest Principal Escrow Total Authority
Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Funds
Begining Balance, April 1, 2018 $ 56.19 § 50.38 1752 ¢ 2984 § 408 § - $ - - $ - - s - $ 158.01
Receipts i
Bond Proceeds 9,710,000.00 ‘ 63,745,000.00 73,455,000.00
Original Issue Premium 654,048.90 ! - 654,048.90
Underwriters® Discount (181,960.44) : {181,860.44
Fund Transfers 272,825.07  10,300,000.00 390,736.61 ; 10,963,561.68
Interest Income 0.17 0.15 0.06 0.08 ; 0.47
Wire Transfer from CVWD 14,300,000.00 14,300,000.00
0.17 0.15 0.06 0.08 - - 27282507  10,300,000.00 10,572,825.07 - 78,045,000.00 89,1980,650.61
Expenditures
Construction )
Cost of Issuance (256,220.90) (256,220.90
Fund Transfers (10,572,825.07) i (390,736.61 (10,963,561.68;
Bond Interest | -
Bond Principal -
Transfers -
Advanced Refunding 2011 Bond - Escrow {77,654,263.33 (77,654,263.39
- - - - - - {256,220.90} - (10,572.825.07) < (78,045.000.00] (88.,874,045.97
|
Ending Balance, July 1, 2018 $ 56.36 $ 50.53 17.58 § 29.93 | § 4.08 $ - $ 16,604.17 $10,300,000.00 $ - = $ - $ 10,316,762.65
|
Amounts invested
Wells Farge Government Money Market L) 5636 % 50.53 1758 $ 29.93 $ 154.40
Local Agency Investment Fund : -
US Bank Government Money Market $ 408 § - $ 16,604.17 _$10,300,000.00 $ - - $ - 10,316,608.25
Total Funds Invested, July 1, 2018 $ £6.36 $ $§0.53 17.58 § 2993 $ 408 $ - $ 16,604.17 $10,300,000.00 $ - $ - $ 10,316,762.65




WELLS

FARGO
; 2
STATEMENT OF ASSETS CUCAMONGA WTR | 012: INT FD
AS OF JUNE 30, 2018 ACCOUNT NUMBER
STATEMENT OF ASSETS |
COST VALUE MARKET VALUE UNREAL IZED |
_PAR VALUE/SHARES DESCRIPTION / UNIT COST / UNIT PRICE
CASH EQUIVALENTS
56.36 WELLS FARGO GOVERNMENT "~ 56.36 56.36 0.06
MONEY MARKET SERVICE - #743 1.0000 1.0000
TOTAL CASH EQUIVALENTS 56.36 56.36 0.06
TOTAL INVESTMENTS i 56.36 56.36 0.06

Asset Pricing:

Values reflected for publjcly-traded assets are provided by unaffiliated financial industry
sources believed to be reliable. Values for non-publicly traded assets ma% be determined from
other unaffiliated sources. Assets for which a current value is unavailable may be reflected at
the Tast reported price, at par, or may be shown as having nominal or no value. Reported
values may not be the price at which an asset may be sold. Asset values are uRdated as pricing
becomes available from external sources, and may be updated less frequently than statements are

generated.

Trade Confirms:

Pursuant to federal reguiation, monthly or quarterly account statements that include investment
transaction details may be provided in lieu of separate trade confirmations. Separate trade
confirms may be obtained at no additional cost upon written request to the account manager.




WELLS

FARGO
PAGE 2
STATEMENT OF ASSETS CUCAMONGA WTR | 12:PRIN FD
AS OF JUNE 30, 2018 ACCOUNT NUMBER N .
STATEMENT OF ASSETS |
COST VALUE MARKET VALUE UNREALIZED |
—PAR VALUE/SHARES  DESCRIPTION [ UNIT COST / UNIT PRICE GAIN/LOSS ' ACCRUED INCOME
CASH EQUIVALENTS |
50.53  WELLS FARGO GOVERNMENT 50.53 50.53 0.00 0.06
MONEY MARKET SERVICE - #743 1.0000 1.0000
TOTAL CASH EQUIVALENTS 50.53 50.53 0.00 0.06
TOTAL INVESTMENTS 50.53

Asset Pricing:

50.53 0.00 0.06

Values reflected for publicly-traded assets are provided by unaffiliated financial industry
sources believed to be reliable. Values for non-publicly traded assets may be determined from

other unaffiliated sources. Assets for which a current value is unavailable may be reflected at
the last reported price, at par, or may be shown as having nominal or no value. Reported
values may not be the price at which an asset may be sold. Asset values are uRdated as pricing
becomes available from external sources, and may be updated less frequently t

generated.

Tradé Confirms:

an statements are

Pursuant to federal regulation, monthly or quarterly account statements that include investment
transaction details may be provided in"1jeu of separate trade confirmations. Separate trade
confirms may be obtained at no additional cost upon written request to the account manager.
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FARGO
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STATEMENT OF ASSETS CUCAMONGA VWD REST ACCOUNT
AS OF JUNE 30. 2018 N S : - ‘ — ACCOUNT NUMBER } :
i
STATEMENT OF ASSETS
COST VALUE MARKET VALUE UNREAL IZED
PAR YALUE/SHARES DESCRIPTION [ UNIT COST / UNIT PRICE GAIN/LOSS | ACCRUED INCOME
CASH EQUIVALENTS
17.58 WELLS FARGO GOVERNMENT : 17.58 17.58 0.00 0.02
MONEY MARKET SERVICE - #743 1.0000 1.0000
TOTAL CASH EQUIVALENTS 17.58 17.58 0.00 0.02

TOTAL INVESTMENTS 17.58 17.58 0.00 0.02

Asset Pricing:

Values reflected for pub]ig]g—traded assets are provided by unaffiliated financial industry
sources believed to be reliable. Values for non-publicly traded assets ma% be determined from
other unaffiliated sources. Assets for which a current value is unavailable may be reflected at
the last reported price, at par, or may be shown as having nominal or no value. Reported
values may not be the price at which an asset may be sold. Asset values are uRdated as pricing
become% %va11ab1e from external sources, and may be updated less frequently than statements are
generated.

Trade Confirms:

Pursuant to federal regulation, monthly or quarterly account statements that include investment
transaction details may be provided in lieu of separate trade confirmations. Separate trade
confirms may be obtained at no additional cost upon written request to the account manager.




WELLS
FARGO

STATEMENT OF ASSETS
AS OF JUNE 30. 2018

CUCAMONGA VWD

. I PAL ACCT
NUMBER R

STATEMENT OF ASSETS

PAGE

2

COST VALUE MARKET VALUE UNREAL IZED
PAR VALUE/SHARES DESCRIPTION / UNIT COST / UNIT _PRICE
CASH EQU]VALENTS
29.93 WELLS FARGO GOVERNMENT 29.93 29.93 0.03
MONEY MARKET SERVICE - #743 1.0000 1.0000
TOTAL CASH EQUIVALENTS 29.93 29.93 0.001 0.03
TOTAL INVESTMENTS 29.93 29.93 0.03

Asset Pricing:

Values reflected for publjcly-traded assets are provided by unaffiliated financial industry
sources believed to be reliable. Values for non-publicly traded assets may be determined from
other unaffiliated sources. Assets for which a current value is unavailable may be reflected at
the last reported price, at pars or may be shown as having nominal or no value. Reported
values may not be the price at which an asset may be sold. Asset values are uRdated as pricing
become% %vallab1e from external sources, and may be updated less frequently than statements are
generated.

Trade Confirms:

Pursuant to federal regulation, monthly or quarterly account statements that include investment
transaction details may be provided in 1ieu of separate trade confirmations. Separate trade
confirms may be obtained at no additional cost upon written request to the account manager.

0.00'
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ACCOUNT NUMBER:

CUCAMONGA VALLEYMTRICT
FINANCING AUTHORITY WATER REVENUE
REFUNDING BONDS, SERIES 2016

INTEREST FUND

This statement is for the period from
~June 1, 2018 to June 30, 2018

Shares or . Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost __Yield at Market Est Ann Inc
Cash Equivalents
4,080 US Bank Mmkt 5 - Ct 4.08 4.08 100.0 0.01
i 9AMMF05B2 1.0000 1.00 .24
Total Cash Equivalents $4.08 $4.08 ' 100.0 $.01
Total Assets _ $4.08 $4.08 100.0 $.01

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other extemal sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a-
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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ACCOUNT NUMBER:
CUCAMONGA VALLEY

19085

TRICT
e : FINANCING AUTHORITY WATER REVENUE

REFUNDING BONDS, SERIES 2018A AND
SERIES 2018B (FEDERALLY TAXABLE)

COST OF ISSUANCE ACCOUNT

This statement is for the period from
e May 22, 2018 to June 30, 2018

Shares or . L Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost  Yield at Market Est Ann Inc
Cash Equivalents
16,604.170 US Bank Mmkt 5 - Ct 16,604.17 16,604.17 100.0 41.51
9AMMF05B2 1.0000 1.00 .
Total Cash Equivalents $16,604,17 $16,604.17 100.0 $41.51
Total Assets $16,604.17 $16,604.17 100.0 $41.51

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current .value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values

shown ‘do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (i) a guarantee of future performance.
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ACCOUNT NUMBER:

Page 3 of 5

CUCAMONGA VALLEY TRICT
FINANCING AUTHORITY WATER REVENUE
REFUNDING BONDS, SERIES 2018A AND
SERIES 20188_I(FEDERALLY TAXABLE)
IMPROVEMEN

This statement is for the period from

FUND

~ May 22, 2018 to June 30, 2018

Shares or
Face Amount

. Market Value/
Security Description Price

Tax Cost/ % of Total
Unit Cost  Yield at Market Est Ann Inc

Cash Equivalents

10,300,000.000  US Bank Mmkt 5 - Ct 10,300,000.00 10,300,000.00 100.0  25,750.00
9AMMFO5B2 1.0000 1,00 25

Total Cash Equivalents $10,300,000.00 $10,300,000.00 100.0 $25,750.00

Total Assets $10,300,000,00 $10,300,000.00 100.0 $25,750.00

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other extemal sources. Assets for
which a current -value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

* The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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. ACCOUNT NUMBER:
. CUCAMONGA VALLEYMTRICT
FINANCING AUTHORITY WATER REVENUE

REFUNDING BONDS, SERIES 2018A AND
SERIES 2018B gEDéRALLY TAXABLE)
INTEREST FUN

This statement is for the period from
May 22, 2018 to June 30, 2018

Current Period

05/22/18 to 06/30/18
Beginning Market Value $0.00
Contributions 10,572,825.07
Distributions -10,572,825.07
Adjusted Market Value $0.00

Ending Market Value $0.00




WELLS
FARGO

CASH_SUMMARY

UNE 30, 2018

CUCAMONGA 2017
ACCOUNT NUMBER

CASH SUMMARY

PAGE 4

0ESCROM 2011A

DESCRIPTION PRINCIPAL CASH INCOME CASH
BEGINNING BALANCE 0.00 0.00
RECEIPTS
NET INTEREST COLLECTED 0.00 400,922.76-
OTHER CASH RECE!PTS 63,354,263.39 0.00
TRANSFER RECEIPTS 14,300,000.00 400,932.11
TOTAL CASH RECE!PTS 77,654,263.39 9.35
DISBURSEMENTS
TRANSFER DiSBURSEMENTS 400,932.11- 0.00
PURCHASES 77,253,331.28- 0.00
TOTAL CASH DISBURSEMENTS 77,654,263.39- 0.00
ENDING BALANCE 0.00 9.35
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